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IN DEPENDENT AUOITOR'S REPORT

To,

The Members of,

,SSOCIATION OF GI,OBAL NICMARIANS

Report on the Audit of the Standalone Flnan clal Statements

Oplnlon

We have audited the standalone fira ncia I sta teme nts of A SSOCTATTON OF GTOBAI NTCMARTANS (1he
Company"), which comprise the balance sheet as at 31st March 2021, and the statement of tncome
and Expenditure forthe year then ended, end notes to the financialstatements, jncluding a summary
of sjgnificent accounting polioes and other explanatory information.

ln ouropinion and to the best of our lnformation and according to the explanations given to us, the
aforesaid standalone financial statements give rhe information required by the Act in the manner so
required and give a true and fairview in conformity with the accountinS principle5 Senerally accepled
in lndia, of the state of affairs of the Company as at March 31, 2021, and Surplus for lhe year ended
on thatdate.

gasisforOpinlon

We conducted ouraudit in accordance with the Standards on AuditinS (SAs)specified under secrion
143(10) of the Companies Act, 2013. Our responsibilities lnder those Standards ar€ further
described in the Audito/s Responsibilities for the Audit of the Financtal Statements section of our
report. We are independent of the Company in accordance with the Code of tthics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the fanancial statements under the provisions of the Companies Act, 201.3 and the
Rules there under, and we have fulfilled our oth€r ethical responsibilities in accordance with these
requirements and the Code of Ethi€s. We believe that the audit evadence we have obtained is
sufficlent and appropaate to provrde a ba5ir for our oprnion.

Other lnformation

The Company's Board of Directors is responsible for preparation aod presentation of the olher
information. The other information comprises the information included in the Board,s Report
including Annexures to Board's Report, but does not include the financial statements and our
auditors' repon thereon.

Ouropinion on the fin ancia I statements does nol cover the other information and we do not express
anv form of as$rance concluslon thereon.

ln connection with our audit of the financial rtatements, our responsibility is to read the other
information and in dorng so, consider whetherthe other information is materially inconsistent with
the financial statements or our knowledSe obtained du
appearto be materially mhstated.
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lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to repon that fact, W€ have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial StatemenB

Th€ Company's Eoard of Dtrectors i5 responsibte for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Acf') with resp€ct to the preparation of these standalone financial
statements that give a true end fair view of the financial position, financial performance and changeg
an equity of the Company in ac€ordance with the accounting principles generally accepted in tndia,
including the accounting Standards specified under section 133 of lhe Act, read with Rute 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maantenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the arsets of the
Company and for preventinS and detecting frauds and other irregutarities; setection and apphcation of
appropriate accounting policier; making judgmenis and estimates that are reasonable and prudentj
and design, implementation and maintenance of adequate internat financial controls, rhat were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparalion and presentation of the financiel gtatements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,
ln preparing the financial statements, the Board of Directors is responsible forassessing theCompanys
ability to continue as a goinS concern, disclosing, as applicable, matters related to going concern and
usinS the Soing concern basis of accountinS unless rhe aoard of Dire€tors either iotends ro tiquidate
the Company or to cease operations, or has no realistic alternative but to do so.
Those Eoard of Directors are also respons ible for ove rseeing the company,s financialreportinE proce55,

Ardito/s Responsibilitlesfor the Audlt ofthe Fina ncial StatemenB

Ourobjectives are to obtain reasonable assurance aboutwhetherthe fina ncia I statements as whole are
free from material misstatement, whether due to fraud or error, and to issue an audito/s repon that
includes our opinion. Reasonable assurance is a hiSh levelof assurance, but is not a guarantee thal an
audit conducted in accordance with SAs will always detect a material misstatement when it exisls.
Illisstatements can arise from fraud or error and are consdered material if, individually or in the
a88re8ate, they could reasonably be expected ro influence the economic decisions of users taken on
the basis of these fina nc ia I state ments.

As part of an audit in accordance with sAs, we exercise professionalludgmenl and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risk of material misstatement of the Staodalone Financial Statements,
whether due to fraud or error, des8n and perform audit procedures responsive to ihose risls, and

. Obtain an understanding of internalfinancialcontroh with reference to financial statements ln
orderto design audit procedure5 that are appropriate in the circumstances, but nol for the purpose
ofexpressing an opinion on the effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reagonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of manaSement's
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and, based on the audit evidence obtained, whethera material uncertainty exits related to events
or conditions that may cast significant doubt on the Company's ability to continue as a gornS

concern. lf we conclude that a material uncertainty exits, we are required to draw att€ntion rn our
audito/s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify ouropinion. Our conclusions are based on the audit evidence
obtained up to the date of our audito/s repon, However, future events or conditions may cause
the Company to ceese to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone Financtal Statements,
including the disclosures, and whether the Standalone Financial Statements repres€nt the
underlyinS transactions and events in a manner that achieves fair presentation.

lvlateriility is the magnitude of misstatement in the standalone FinancialStatements that, individually
or in aSSregate, ma kes it probable that the economic dechions of a reasonably knowledgeable user of
the Fjnancial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planninB the scope of our audit work and in evaluatin8 the results of our work; and (ii) lo
evaluate the effect of any identified misstatement in lhe financial Statements,

We communicate with those charSed with Sovernance regardinS, amonS other matters, the planned
scope and timing of the audit and siSnificant audit findings, including and significant deficiencres rn

Internal cootrol thal we identify durinS our audit.

We also provide those charged with governance with a statement that we may have complled wilh
relevant ethicalrequirements rege rding rndependence, and to communicate wrlh them all relationships
and other matters that may reasonably be thouSht to bearon our independence, and where applicable,
related safeSuards.

Report oo Other Leaal and Regulatory Requlrements

The Company is licensed to operate under Section 8 of the Companies Act, 2013 (the Act). Accordingly,
the Companhs (Auditor's Report) Order, 2015, issued by the Central Governmenl of India in terms of
sub-section (11)ofsection 143 ofthe Act, is not applicable.

As required by Section 143(3)of theAct, we report that:

(a) We have sought and obtain€d allthe informaton and €xplanations which to the besl of our
knowledge and b€lief were necessary for the purposes of our audit-

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appea rs from our examination of those books.

{c) The Bahnce Sheet and the Statementof lncomeand Expenditure dealt with by this Report are

in agreemenl wrth lhe bools of account.
(d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting

Standardt specified under Section 133 of the Act, read with Rule 7 of the CompanEs
(Accounts) Rules, 2014.

(e)

(fl

On the basis of the written representations received hom the directors as on 31st March,

Report on internalfinancial control is not applicable to the Company.

2021taken on record by the Board of Directors, none of the directorr is disqualit +.{.on 3lst
March, 2021from beinB appointed as a d rector in terms of Section 164
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(g) With respect to the other matters to be included in the Audito/s Report in accordance with
flule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our anformation and according to the explanationsgiven to us:

i. TheCompanydoes not haveany pendinS litigationswhich woLrld impact its financiat position.
ii. The Company did not have any long-term contracts includang derivative contracts for which
there were any mate ria I foreseea ble losses.

ForSl6MAC&CO
Chartered Accountants
(Firm Re8 No 116351W)

lCAl lvl No: 135501

Date: 3Orh November 2021

UDIN: 22135501AAAAAY3279
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ASSOCIATION OF GLOBAL NICMARIANS
(A Company Limid by Guarantee under S€ction 8 of the Companies Act 2013)

Balanc€ Sh€et ar at 31 M6rch 20Zl

Other Curent Liabilities

Tnde Rseivable
C6sh and Cash Equivalmts
Short Tem Loans and Advan.€

Totd
Significant Accounting Policies and
Notes on Financi.l Statements 1to l0

(21,013)

1,9r330
837378

(24,5s)

81340
76,8,26

9m
5,74,16
4,42,6q

1153,542
5,24,ffi

As pe. our report of even date.

FoTSIGMAC&CO
Chartered Accountants

Mumbai : 30th November 2021

UDINr 22135501AAAAAY3279

For Asso.iation of Global Ni(marians

DIN No:1487489
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Statement of Income and Expenditure for the year ended 31 Mard,2021

INCOME
Crants, Sponsorship and Donations

Toial
EXPENDITURE

Other Administmtive Exp€nses

Total

Profit Before Tir
Provision for Tax

s(pluy'(D€ficit) of Income over Expenditure

Sigf, ificant Ac.ounting Policies and
Notes on Fimncial Statements

1to 10

4,0tm0
&

2,74,7:

35s0 l24,Stt)

As per our report of even date.

FoTSIGMAC&CO
Chartered Ac.ountants

=Ye$+
R.hulSarda -l

ICAI M. No. : 135501

Mumbai : 30th November 2021

For A$ociation of Global Ni.maians

DIN No: 1!87489

Yayati Suresh Kene

DIN No: 6939846



ASSOCIATION OT CLOBAf NICMARIANS
(A c,np.ny umied by cuarmre ud€r se.r6 3 ol rha compmi6 Ad 2m3)

NoEs to ,i.aMial 5taEments lor the vear ended 31s Mmh 202r

Oth.rcrftnt Lt bllltlB

Short Tm tdG :.d Adv.M6

-olltst.ndirgnm6rth snnddts

c$h :nd crsh Equivients

%,



ASSOCIATION OT GLOBAL NICMARIANS
(A Company Limited by Guarantee under Section 8 of the Companies Act 2013)

Notes to financial statemenb for the year ended 31st March 2021

NoteT
Grant3, Spon3orship and Donations

Note-8
Other lncome

Note-g
Other Administrative Erpenses

31-Mar-21 31-Mar-20

Interest on FDRS 6t;4

Total 6&

I(up€es
31-Mar-21 31-Mar-20

I€gal & Professional Fees

Event Expenses
Payment Gateway Expenses
IT Expenses

Communication Expenses
Bank Charges
Interest/ Penalty on Late Payment of Statutory Dues
Trophy Erpenses
RoC Filing F€e

Exchange Rat€ Fluctuation
Miscellan€ous Expenses

30,000
1,10,500

7,23,450

Lm,695

531

11,745

1,400
859

8

30,000

56,300

1,@,301

1.5,507

1,769

134
21,$0

Total 4,02.114 299,310

W



ASSOCIATION OII GLOBAL NICMARIANS

(A Company Limited by Guarantee under Section 8 of the Companies Act, 2013)

Note: 10

Notes to the fitEncial statements for the year ending 31 March m21

1. Ba.kgound

ASSOCIAION OF GIOBAL NICMARIANS (the Company) was incorporated in lndia on
10m August 2019. The Association is registered as S€ction 8 Company under the provisions of
Companies Act 2(n3. The focus area of the Association is to Sharing knowledge on things
which are shaping or will shape the industry in future (b) Sharing good Factices and leaming
related to any areas of the project management Real Estate , Construction, Infra business or
business with capital projects (c) Manage alumni acdvities and engage all alumni members in
tie region (d) Engage with institutions and statutory bodies in formulating policies (e) Use

the diversity of group for bondin& networking and business opportunities (0 Help group
members in reaching out / providing reference/ contacts of any vendor / consultant /
contractor for any hade / s€rvices (g) Working for improving standards of conshuction
industry in India in terrns of Time, Co6t & Quality (h) Enhepreneurship development.

2. Sisnificant accountinq policies

(a) Basis of preparation of financial statemenb

These financial statements have beerl prepared and presented on the accrual basis of
accounting and comply with the Accounting Standards refered to in Section 133 of
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 the relevant
provisions of the Companies Act, 2013, pronouncemmts of the Institute of Chartered
Accountants of lndia and other accounting principles generally accepted in India, to dre extent
applicable. The Financial statements are presend in Indian Rupees.

(b) Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) in India requires management to make estimates and assumptions that
affuct the reported amounts of assets and liabilities, disclocure of contingmt liabilities on the
date of the financial statements and the reported amounts of expenses incurred during the
reporting period. Diffurences betwem actual results and estimates are recognized in the year
in which the actual results are known or materialized. Any revision to accounti[g estimates
is recognized prospectively in the cunent and future periods.

(c) Cash and cash equivalents

Cash and cash equivalents compris€ each cash balances on hand, cash balance with bank and
highly liquid investments with original maturities, at the date of purchase/ inveshnent, of
tfuee months or less.,

(d) Revenue recognition

The grants and donations received by the company are recognised as income in the accounts
in lhe year of rec€ipt.



ASSOCIATION OF GLOBAL NICMARIANS

(A Company Limited by Cuarantee under Section 8 of the Companies Act, 2013)

Sponsorghip and event fue are rccognised as income as and when respective ev€nts are held.

The amount received p or to lhe event is recognised as Income received in Advance under

Other Current Liabilities

(e) lncome Taxes

The Company has license to operate under section 8 of the Companies Aci 2013, however it
has not obtained registration u/s 12A of the Income Tax Act, 1 1 during the year under
consideration. Accordingly, provision for current tax, if any, is made after taking into
considemtion rclevant sections and benefits admissible under the provisions of the Income-

tax Act, 1961. Deferred tax, if any, resulting from "timing difference" between taxable and

accounting income is accounted for using the tax rates and laws that are enacted or
subotantively enacted as on the balance sheet date. Deferred tax asset is recognized and
carried forward only to the extent that there is a virtual certainty that the as6et will be realized
in future.

(fl Provisions and contineent liabilities

A provision is recognized in the financial statemmts where there exists a prcsent obligation
as a result of a past event, the amount of which is reliably estimable, and it is probable that an
outflow of resources would be necessitated in order to seftle the obligation. Contingent
liability is a possible obligation that arises fiom past events and the existence of which will be

confirmed only by the occunence or non-occurrence of one or more uncertain fufure events
not wholly within ihe contol of the enteryrise, or is a present obligation that arises from past
events but is not recognized because either it is not probable that an oufflow of resources

embodying economic benefits will be required to setde the obligation, or a reliable estmate of
the amount of the obligation carmot be made.

Signatures to Notes 1 to 10

FoTSIGMAC For Association of Clobal NICMARIANS
Chartered

%Y*,*^.
Director
DIN; 6939846

Rahul
Partner

Mairi(Cupta
Dirrtto
DIN:'1487489ICAI M. No.135501

Mumbai: 30-November-2021


